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637 98.2 17775.7 892.5 8962 2000
707 97.4 21618.7 1036.2 10366 2001
715 99.5 30389.8 | 2613.49 11639 2002
890 97.5 37423.4 2589.8 12991 2003
1038 95.2 48159 3193.55 15457 2004
1044 97.1 66342.9 | 4069.85 16055 2005
1259 97.2 78938 4088.8 18113 2006
1376 93.5 85901 6040.56 20067 2007
2791 100 106096 | 8343.54 22557 2008
2505 101.9 76226 8458 28126 2009
2248 104.2 95492 6985.33 27000 2010
461 122.4 58967 3664.5 20384 2011
618 130.3 116755 8788.32 29071 2012
851 134.2 95823 10682.4 31822 2013
661 137.1 73000 6789.3 31520 2014
671 150.8 67289 5506.8 29763 2015
717 189.7 69396 5229 34514 2016
845 238.8 93605 4572 36675 2017
1064 270.2 104674 5565.34 35675 2018
946 264.3 96835 7433.3 37326 2019
633 268.2 69932 3458.48 39309 2020
799 275.5 193295 | 18112.29 43927 2021
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Js¥) @l 1% Difference sl Level Clyasiall
sl (prob)) PP Aol -(prob)) PP
Bise (1) 0.0000 6.388666- Biune 0.0546 | 2.966892- cs
Bitse (1) 0.0004 5.338808- Bine 0.2788 | 2.014353- GDP
sy I(1) 0.0021 4.530250- Biiaa & 0.1872 2.278820- RT
s (1) | 0.0006 | 5.097323- Bfiss y 0.1811 | 2.299548- cM
syt (1) 0.0100 4.498663- Bine 0.3703 | 2.396812- P
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Date: 07/29/24 Time: 18:02

Sample (adjusted): 2002 2021

Included observations: 20 after adjustments
Trend assumption: Linear deterministic trend
Series: CM P GDP TR CPS |
Lags interval (in first differences): 1 to 1
Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.951662 106.5361 69.81889 0.0000
At most 1 0.685779 45.94552 47.85613 0.0748
At most 2 0.557562 22.79232 29.79707 0.2564
At most 3 0.252714 6.483233 15.49471 0.6384
At most 4 0.032321 0.657094 3.841466 0.4176

Trace test indicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values |

(4)ed) Jsaall by e 1ol (EViews 10) malip aladials Gaald) dae] e =1 jaadll

(7) do>
olial) Uay) cufyih aiaas
LogL LR FPE AIC e HQ
0.150392 | NA 1.76e-05 | 0.405222 | 0.604051 | 0.438872

60.67904 | 89.20011 | 1.71e-07 | -4.282004 | -3.287858 | -4.113755
90.36199 | 31.24521*| 5.34e-08* | -5.722315 | -3.932851*| -5.419466*
107.6349 | 10.90923 | 1.14e-07 | -5.856310*| -3.271529 | -5.418862
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Pairwise Granger Causality Tests

Date: 07/29/24 Time: 23:03

Sample: 2000 2021

Lags: 2

Null Hypothesis: Obs F-Statistic Prob.
CPS does not Granger Cause CM 20 0.72711 0.4996
CM does not Granger Cause CPS 0.11426 0.8928
GDP does not Granger Cause CPS | 20 0.28321 0.7573
CPS does not Granger Cause GDP 0.17523 0.8410
P does not Granger Cause CPS | 20 0.91027 0.4235
CPS does not Granger Cause P 1.83730 0.1933
RT does not Granger Cause CPS | 20 1.22063 0.3227
CPS does not Granger Cause RT 1.01651 0.3855
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